
 
 
 
 

 
  
 

 
FOR IMMEDIATE RELEASE 
 
 

CONSTITUTION CAPITAL PARTNERS COMPLETES CO-INVESTMENT WITH 
AVISTA CAPITAL PARTNERS IN ACQUISTION OF KNOLOGY BY WOW! 

 
 

BOSTON, MA - July 17, 2012 - Constitution Capital Partners (CCP), a private equity firm 
focused on North American buyouts, participated as a co-investor alongside Avista Capital 
Partners in a transaction involving the acquisition of WOW! Internet, Cable & Phone (WOW!).  
WOW! is a competitive provider of residential and commercial high-speed internet, cable 
television and telephone services.  Knology is a leading provider of interactive communications 
and entertainment services in then markets in the southeastern United States and three markets in 
the Midwestern United States. 
 
About Constitution Capital Partners (CCP) 
Constitution Capital Partners, based in Boston, MA, is a private equity firm that focuses on North 
American small to mid-cap buyouts.  CCP is a disciplined, value-oriented investor with a 
demonstrated track record of consistently generating top quartile returns.  The firm is led by an 
experienced, cohesive team of investment professionals with significant experience investing in 
both partnerships and direct investments.  For more information about Constitution Capital 
Partners, please see: www.concp.com. 
______________________________________________________________________________ 
 
 
Below is a copy of the press release from Avista Capital Partners discussing the investment: 
 

WOW! COMPLETES KNOLOGY ACQUISITION 
 

 
Englewood, CO– July 17, 2012 – WOW! Internet, Cable & Phone (WOW!) announced today 
that it has completed the acquisition of Knology, Inc. (“Knology”). 
 
WOW! is a competitive provider of residential and commercial high-speed internet, cable 
television and telephone services whose controlling shareholder is Avista Capital Partners. 
Knology is a leading provider of interactive communications and entertainment services in ten 
markets in the southeastern United States and three markets in the Midwestern United States. 
 
The acquisition, first announced in April, is an all-cash transaction with WOW! acquiring 
Knology by merger for $19.75 per share in cash. The total transaction value is approximately $1.5 
billion and was approved by Knology shareholders during a special shareholders meeting held on 
June 26th. 
 
“We’re pleased to have completed this transaction so expeditiously and are excited to operate 
together as a combined entity. We have the people, network, and operating infrastructure to 
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ensure sustained success. We are honored to welcome Knology employees to the WOW! family 
and are committed to providing all our customers with services that meet their needs, at a great 
value, backed by award-winning customer experience,” said Colleen Abdoulah, WOW! Chief 
Executive Officer and Chairwoman of the Board. 
 
Abdoulah will continue in her role as CEO for the company. Steven Cochran is WOW!’s 
President. Todd Holt, former Knology Chief Financial Officer and President has been named 
WOW! CFO reporting to Cochran. 
 
“This combination provides us with the diversification to further develop growth opportunities 
both residentially and commercially. We are confident taking the best of both companies will 
create even greater benefits for our team members and our customers. We are thrilled to welcome 
the Knology employees into WOW!,” said WOW! President Steven Cochran. 
 
WOW! operates in Michigan, Illinois, Ohio, and Indiana, while Knology serves the southeastern 
and Midwestern United States. Services provided by the combined entity are available to more 
than 2.8 million households in 13 states. WOW! now ranks as the nation’s 9th largest cable 
operator.  
 
In connection with the transaction, Credit Suisse and BofA Merrill Lynch acted as financial 
advisors to the Transaction Committee of Knology’s Board of Directors, and Hogan Lovells US 
LLP acted as legal advisor. Alston & Bird LLP acted as legal advisor to Knology. Morgan 
Stanley acted as sole financial advisor and Kirkland & Ellis LLP acted as legal advisor to WOW!. 
Credit Suisse, Morgan Stanley, RBC Capital Markets, SunTrust Robinson Humphrey and Bank 
of Tokyo-Mitsubishi UFJ have provided fully committed debt financing in connection with the 
transaction. 
 
About WOW! Internet, Cable & Phone 
 
WOW! is a competitive provider of residential and commercial High-Speed Internet, cable 
television and telephone services. WOW! cable features a range of services from Basic Cable to 
advanced services such as Ultra TV, and innovative whole-home gateway solution that combines 
television and PC entertainment. WOW! Internet provides customers with a choice of High-
Speed connections from 2 Mbps all the way to 50 Mbps. WOW! Phone offers the convenience of 
unlimited local and local toll calling, as well as packages that include unlimited nationwide long 
distance in the United States. Customers can bundle any two or all three services together at a 
great value, while benefiting from the convenience of dealing with just one company for all their 
entertainment and telecommunications needs. 
 
About Avista Capital Partners 
 
Avista Capital Partners is a leading private equity firm with over $4 billion under management 
and offices in New York, Houston, and London. Founded in 2005, Avista’s strategy is to make 
controlling or influential minority investments in growth-oriented energy, healthcare, 
communications & media, industrials, and consumer businesses. Through its team of seasoned 
investment professionals and industry experts, Avista seeks to partner with exceptional 
management teams to invest in and add value to well-positioned businesses. For more 
information visit www.avistacap.com. 
 
Forward-Looking Statements 
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This press release contains “forward-looking statements” within the meaning of the Private 
Securities Litigation Reform Act of 1995. Words such as “anticipate,” “believe,” “plan,” 
“estimate,” “expect,” “intend,” “will,” “should,” “may,” and other similar expressions are 
intended to identify forward-looking statements. Such forward-looking statements are based upon 
the current beliefs and expectations of the combined company’s management and involve a 
number of significant, inherent risks and uncertainties, many of which are difficult to predict and 
are generally beyond the control of the combined company. Actual results may differ materially 
from the results anticipated in these forward-looking statements. The combined company assume 
no responsibility to update or revise any forward-looking statements as a result of new 
information or future developments except expressly required by law. 
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